
 

NMIDEA is a statewide economic development organization with membership from 
economic development agencies and the private sector across New Mexico. Our 
mission is to promote New Mexico's economic growth through focused advocacy of 
economic development issues, providing networking, professional development, 
education, and training opportunities for its members. 
 
NMIDEA’s membership and leadership have well over 100 years of combined 
experience in economic development work in New Mexico. Our membership works in 
urban and rural communities. Our neighbors and families are our motivations. Our 
legislative work is purposeful toward the goal of growing the economic opportunity of 
all New Mexicans. Below, we have outlined our items of interest that are of the 
greatest concern to the economic needs of all the communities we represent.  

 
2020 Legislative Priorities 
 
• NMIDEA supports funding the New Mexico Partnership at $3 million annually. 
 

The New Mexico Partnership is designated as the state’s economic development marketing and business 
recruitment organization. However, when compared to similarly situated organizations, the New Mexico 
Partnership’s budget is inadequate. It is often typical that individual communities in other states have marketing 
budgets on par or greater than that of New Mexico as a whole. A funding level of $3 million will both increase 
near-term project “wins,” as well a ensure that the pipeline of projects created to generate future growth is 
increased and positively impacts a greater range of communities across the state.  

 
• NMIDEA supports policies that create a favorable tax climate for manufacturing businesses and incentivize capital 

investment in New Mexico communities.  
 

NMIDEA supports efforts to both preserve and enhance the effectiveness of the current manufacturing 
Investment Tax Credit, which brings the state’s taxation of manufacturing equipment more in line with the rest 
of the county, since most states do not tax manufacturing equipment.  
 
NMIDEA supports the adoption of a manufacturing equipment deduction, which similar to the existing 
Investment Credit, creates a favorable tax climate for manufacturers; however, NMIDEA believes any transition 
to a deduction must grandfather in existing manufacturers with Industrial Revenue Bonds to avoid potential 
negative impacts.  

 
• NMIDEA supports the creation of a comprehensive certified sites program to ensure that New Mexico’s 

communities are optimally positioned to successfully compete against other states to attract jobs and investment.  
 

The lack of available property options throughout New Mexico remains a barrier to attracting companies to the 
state. While buildable land is available, it is often not “shovel ready” and it is often not clear what land would 
require in terms of both time and resources to get it to be “shovel ready.” An appropriation to fund a certified 
sites program and to provide matching grants for community assistance in certification would support job 
creation and capital investment efforts.  

 
• NMIDEA supports lengthening the maximum term of State Land Office leases with municipalities and counties 

for economic development projects, which is currently set at 25 years.  
 

Many communities throughout New Mexico contain State Trust Lands and many of these lands are well 
positioned for economic development projects. The State Land office is supportive of further assisting local 
economic development through leases of some its lands for industrial and business parks. However, the current 
maximum allowable lease term for a municipal/county lease is only 25 years, which often eliminates State Trust 
lands from consideration as an option. By extending the current maximum lease term, additional real estate 
options would become available to communities throughout New Mexico for prospective economic development 



projects. The availability of well-suited real estate options will encourage new and expanding businesses, which 
will help result in more job creation and tax revenue.  
 

• NMIDEA supports policies that increase broadband deployment through public-private partnerships and 
initiatives, including legislative actions to share infrastructure and access, to create tax policies that incentivize 
infrastructure development, and to promote adoption of new technologies. 

 
NMIDEA supports legislation that further encourages broadband deployment through use of a tax deduction for 
broadband investment, and legislation that provides an appropriation to help broadband carriers deploy 
broadband throughout the state. 

 
• NMIDEA supports maintaining critical economic development tax credits and making them more accessible for 

qualifying entities.  
 

NMIDEA supports making the Angel Investment Tax Credit a refundable tax credit to incentivize out-of-state 
investments into New Mexico-based companies. 
 

• NMIDEA supports funding the Economic Development Grant Program to build local economic development 
capacity. 

 
The continued growth and development of local and regional economic development agencies is critical to ensure 
that communities across the state are able to assist new businesses, work to retain and grow existing businesses, 
and recruit new businesses. However, many communities throughout New Mexico, particularly rural 
communities, do not have the financial capacity to hire adequate personnel. Funding the Economic Development 
Grant Fund allows the state to provide matching state grants to local and regional economic development 
agencies to expand their business attraction efforts and entice the retention and expansion of local companies.  

 
• NMIDEA supports continued funding and support of critical economic development programs, including:  

 
NMIDEA supports a NMEDD base budget of $16.5 million: EDD needs staff to manage programs and support local 
economic development efforts of business recruitment and expansion. 
 
NMIDEA supports a $12 million appropriation to the Job Training Incentive Program: Increased allocations to the 
base recurring budget are recommended in order to send a strong message about New Mexico’s commitment to 
economic development to companies considering relocation or expansion.  
 
NMIDEA supports replenishing LEDA funds: $85 million total--$30 million to LEDA to replenish the fund to $75 
million and $10 million for new “rural jobs infrastructure” funding, with a clear delineation that the base LEDA 
award would not be impacted by the addition of the rural jobs infrastructure fund or additional opportunity zone 
funds.  
 
NMIDEA supports funds for the Technology Research Collaborative: $10 million special appropriation to fund 
technology business grants and tech transfer goals of New Mexico’s research institutions—federal and state 
higher education.  
 
NMIDEA supports the development of a statewide economic development plan: $300,000 appropriation for 
development of a comprehensive economic development plan that focuses on regional assets and opportunities 
through collaboration with regional economic development agencies. 
 
NMIDEA supports the continued focus on remote workers as an economic development asset: $100,000 
appropriation for the continuation of the SoloWorks Program. 
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